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The below slides trace the history of the fund finance market back to 1987, when Haynes Boone
helped structure the first subscription line. They chart the market's evolution against the backdrop
of private capital fundraising, interest rates and borrowing costs. The slides were first presented at
the Deal Catalyst Fund Finance West Conference, during a panel discussion on the evolution and
future of the fund finance industry.

If you have any questions about these materials or would like to discuss the fund finance market,
please reach out to any member of the Haynes Boone Fund Finance Group.
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