
Health Coverage Tax Credit Increased

November 11, 2011

The Trade Adjustment Assistance Extension Act of 2011 increased the health coverage tax credit

(HCTC) that is generally available to eligible individuals under the Trade Adjustment Assistance

Program and the Alternative Trade Adjustment Assistance Program. As amended, the HCTC allows

a taxpayer to take a credit equal to 72.5 percent of the amount paid by the taxpayer for coverage of

the taxpayer and family members under qualified health insurance during the taxable year. The

increased credit applies to all coverage months beginning after February 12, 2011. A copy of the

Trade Adjustment Assistance Extension Act of 2011 is available?Ã¡here.
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http://www.gpo.gov/fdsys/pkg/BILLS-112hr2832enr/pdf/BILLS-112hr2832enr.pdf

